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TKH�VHFRQG�UHJXODU�PHHWLQJ�RI�WKH�%RDUG�RI�SFKRRO�TUXVWHHV�RI�WKH�NRUWK�SSHQFHU�&RXQW\�
SFKRRO�&RUSRUDWLRQ�ZDV�KHOG�LQ�WKH�SXSHULQWHQGHQW¶V�OIILFH�LQ�LLQFROQ�&LW\,�IQGLDQD,�
ZLWK�WKH�IROORZLQJ�ERDUG�PHPEHUV�SUHVHQW:��MUV.�PDP�TKRPSVRQ,�MUV.�$QQLH�O[OH\,�
MUV.�MDGRQQD�KOLQH,�MU.�DDYLG�WDQLQJHU,�MUV.�LRUL�GRJHO,�DQG�MU.�DRQ�DHW]HU.��TKH�
PHHWLQJ�ZDV�KHOG�RQ�MDUFK�22,�2010.

PUHVLGHQW�TKRPSVRQ�FDOOHG�WKH�UHJXODU�PHHWLQJ�WR�RUGHU�DW�7:00�P.M.

PUHVLGHQW�TKRPSVRQ�FDOOHG�IRU�D�FRQVLGHUDWLRQ�RI�WKH�PLQXWHV�RI�WKH�UHJXODU�PHHWLQJ�KHOG�
RQ�MDUFK�8,�2010.��MU.�DRQ�DHW]HU�PDGH�WKH�PRWLRQ,�VHFRQGHG�E\�MUV.�$QQLH�O[OH\,�WR�
DSSURYH�WKH�PLQXWHV�DV�SUHVHQWHG.��TKH�PRWLRQ�FDUULHG�XQDQLPRXVO\.

TKH�%RDUG�FRQVLGHUHG�WKH�&ODLP�DRFNHW�OLVWLQJ�FODLPV�260�±�323�ZLWK�WKH�H[FHSWLRQ�RI�
FODLP�2�1.��$�PRWLRQ�WR�DSSURYH�WKH�FODLPV,�ZLWK�FODLPV�WRWDOLQJ�$325,1�3.03,�ZDV�PDGH�
E\�MUV.�$QQLH�O[OH\�DQG�VHFRQGHG�E\�MUV.�LRUL�GRJHO.��TKH�PRWLRQ�FDUULHG�
XQDQLPRXVO\.

TKH�%RDUG�FRQVLGHUHG�WKH�&ODLP�DRFNHW�OLVWLQJ�FODLP�2�1.��$�PRWLRQ�WR�DSSURYH�WKH�
FODLP,�ZLWK�WKH�FODLP�WRWDOLQJ�$17.�7,�ZDV�PDGH�E\�MUV.�$QQLH�O[OH\�DQG�VHFRQGHG�E\�
MU.�DRQ�DHW]HU.��TKH�PRWLRQ�FDUULHG�ZLWK�MU.�DDYLG�WDQLQJHU�DEVWDLQLQJ.

OQ�WKH�UHFRPPHQGDWLRQ�RI�SXSHULQWHQGHQW�KHOOHU,�MUV.�LRUL�GRJHO�PDGH�WKH�PRWLRQ,�
VHFRQGHG�E\�MUV.�MDGRQQD�KOLQH,�WR�DSSURYH�WKH�PDWHUQLW\�OHDYH�RI�K\OD�LXHNHQ�WR�
EHJLQ�DURXQG�MD\�17,�2010,�DQG�FRQWLQXH�WKURXJK�WKH�HQG�RI�WKH�VFKRRO�\HDU.��TKH�
PRWLRQ�FDUULHG�XQDQLPRXVO\.

OQ�WKH�UHFRPPHQGDWLRQ�RI�SXSHULQWHQGHQW�KHOOHU,�MU.�DDYLG�WDQLQJHU�PDGH�WKH�PRWLRQ,�
VHFRQGHG�E\�MUV.�LRUL�GRJHO,�WR�DSSURYH�D�.10�UDLVH�LQ�EUHDNIDVW�DQG�OXQFK�SULFHV�DW�DOO�
OHYHOV.��TKH�HOHPHQWDU\�EUHDNIDVW�DQG�OXQFK�SULFHV�ZLOO�EH�$1.35�DQG�$1.85�UHVSHFWLYHO\,�
DQG�WKH�PLGGOH�VFKRRO/KLJK�VFKRRO�EUHDNIDVW�DQG�OXQFK�SULFHV�ZLOO�EH�$1.60�DQG�$2.10�
UHVSHFWLYHO\.��TKH�PRWLRQ�FDUULHG�XQDQLPRXVO\.

OQ�WKH�UHFRPPHQGDWLRQ�RI�SXSHULQWHQGHQW�KHOOHU�EDVHG�RQ�WKH�UHFRPPHQGDWLRQ�RI�WKH�
SLFN�LHDYH�%DQN�&RPPLWWHH,�MUV.�MDGRQQD�KOLQH�PDGH�WKH�PRWLRQ,�VHFRQGHG�E\�MU.�
DRQ�DHW]HU,�WR�DSSURYH�KLP�&URQ¶V�UHTXHVW�RI�25�GD\V�IURP�WKH�SLFN�LHDYH�%DQN.��TKH�
PRWLRQ�FDUULHG�XQDQLPRXVO\.

OQ�WKH�UHFRPPHQGDWLRQ�RI�SXSHULQWHQGHQW�KHOOHU,�MUV.�$QQLH�O[OH\�PDGH�WKH�PRWLRQ,�
VHFRQGHG�E\�MUV.�MDGRQQD�KOLQH,�WR�DSSRLQW�SDUD�$UQROG�WR�WKH�DW-ODUJH�SRVLWLRQ�RQ�WKH�
LLQFROQ�HHULWDJH�PXEOLF�LLEUDU\�%RDUG.��TKH�PRWLRQ�FDUULHG�XQDQLPRXVO\.



SXSHULQWHQGHQW�KHOOHU�LQIRUPHG�WKH�%RDUG�WKDW�10�FHUWLILHG�WHDFKHUV�KDG�WDNHQ�DGYDQWDJH�
RI�WKH�UHWLUHPHQW�LQFHQWLYH�DQG�KDYH�VXEPLWWHG�WKHLU�OHWWHUV�RI�UHWLUHPHQW�WR�EH�HIIHFWLYH�DW�
WKH�FRQFOXVLRQ�RI�WKH�FXUUHQW�VFKRRO�\HDU.�

OQ�WKH�UHFRPPHQGDWLRQ�RI�SXSHULQWHQGHQW�KHOOHU,�MUV.�$QQLH�O[OH\�PDGH�WKH�PRWLRQ,�
VHFRQGHG�E\�MU.�DRQ�DHW]HU,�WR�SHUPLW�SXSHULQWHQGHQW�KHOOHU�WR�GHOLYHU�UHGXFWLRQ�LQ�
IRUFH�QRWLFHV�WR�XS�WR�WKUHH�FHUWLILHG�HPSOR\HHV.��TKH�PRWLRQ�FDUULHG�XQDQLPRXVO\.

PUHVLGHQW�TKRPSVRQ�DSSRLQWHG�WKH�IROORZLQJ�ERDUG�PHPEHUV�WR�WKH�QHJRWLDWLRQ�
FRPPLWWHH:��MUV.�$QQLH�O[OH\,�MU.�DDYLG�WDQLQJHU,�DQG�MUV.�PDP�TKRPSVRQ.��MUV.�
MDGRQQD�KOLQH�ZLOO�VHUYH�DV�DOWHUQDWH.

OQ�WKH�UHFRPPHQGDWLRQ�RI�SXSHULQWHQGHQW�KHOOHU,�MU.�DRQ�DHW]HU�PDGH�WKH�PRWLRQ,�
VHFRQGHG�E\�MU.�DDYLG�WDQLQJHU,�WR�DSSURYH�WKH�IROORZLQJ�ILHOG�WULS:

HHHS�±�$QLPDO�SFLHQFH�WR�DDOH�&RPPXQLW\�&HQWHU�RQ�3/18/10.
TKH�PRWLRQ�FDUULHG�ZLWK�MUV.�$QQLH�O[OH\�DEVWDLQLQJ.

OQ�WKH�UHFRPPHQGDWLRQ�RI�SXSHULQWHQGHQW�KHOOHU,�MU.�DRQ�DHW]HU�PDGH�WKH�PRWLRQ,�
VHFRQGHG�E\�MU.�DDYLG�WDQLQJHU,�WR�DSSURYH�WKH�IROORZLQJ�ILHOG�WULSV:

&E�±�3UG�GUDGH�WR�SSULQJWLPH�RQ�WKH�FDUP�RQ�3/17/10.
DT�±��WK�GUDGH�WR�NHZ�HDUPRQ\�RQ��/23/10.
HHHS�±�&DUHHU�E[SORUDWLRQ�WR�JDVSHU�RQ��/16/10.
HHMS�±�7WK�GUDGH�WR�MHVNHU�ZRR,�%DUQHV�$�NREOH,�DQG�MDUHQJR�&DYH�RQ��/6������������
����DQG��/8/10.��(RHVFKHGXOHG�GDWHV)
NH�±��WK�GUDGH�WR�LLQGDXHU�FDUP,�YM&$,�DQG�WLQNOHU�&�SRQV�RQ��/�/10.
HHHS�±�%DQG�WR�&DVWOH�H.S.�RQ��/17/10.
HHHS�±�%DQG�WR�UQLYHUVLW\�RI�EYDQVYLOOH�RQ��/1�/10.
HHMS�±�7WK�GUDGH�WR�MDUHQJR�&DYH/MDUHQJR�WDUHKRXVH�RQ��/1�-20/10.
�����(RHVFKHGXOHG�DDWHV)

TKH�PRWLRQ�FDUULHG�XQDQLPRXVO\.

OQ�WKH�UHFRPPHQGDWLRQ�RI�SXSHULQWHQGHQW�KHOOHU,�MUV.�MDGRQQD�KOLQH�PDGH�WKH�PRWLRQ,�
VHFRQGHG�E\�MUV.�LRUL�GRJHO,�WR�DSSURYH�WKH�IROORZLQJ�SURIHVVLRQDO�OHDYHV:

$VKOH\�PHWHUV�DQG�JLOO�LDVKHU�WR�NDVKYLOOH,�IN,�IRU�SPHNHQ¶V�LLWHUDU\�RHWUHDW
�����RQ��/30�±�10/1/10.

TKH�PRWLRQ�FDUULHG�XQDQLPRXVO\.

OQ�WKH�UHFRPPHQGDWLRQ�RI�SXSHULQWHQGHQW�KHOOHU,�MUV.�$QQLH�O[OH\�PDGH�WKH�PRWLRQ,�
VHFRQGHG�E\�MU.�DDYLG�WDQLQJHU,�WR�DSSURYH�WKH�FLQN�%XGJHW�FRUPV�UHQHZDO�DW�$550.��
TKH�PRWLRQ�FDUULHG�XQDQLPRXVO\.

SXSHULQWHQGHQW�KHOOHU�UHSRUWHG�RQ�WKH�IROORZLQJ:
%DQG�TULS�WR�FORULGD
IS%$�MHHWLQJ�RQ�MDUFK�2�,�2010



$VVLVWDQW�SXSHULQWHQGHQW�SFKHUU\�UHSRUWHG�RQ�WKH�IROORZLQJ:
DUDLQDJH�IVVXHV�DW�&KULVQH\�EOHPHQWDU\
WDWHU�LHDN�DW�DDYLG�TXUQKDP
%XV�IQVSHFWLRQ�±�$SULO�8
DDYLG�TXUQKDP/&KULVQH\�EOHPHQWDU\�EQHUJ\�EIILFLHQF\�RHSRUW

$�PRWLRQ�WR�DGMRXUQ�WKH�PHHWLQJ�ZLWK�WKH�SXUSRVH�RI�HQWHULQJ�LQWR�E[HFXWLYH�SHVVLRQ�WR�
GLVFXVV�SHUVRQQHO�I.&.�5-1�-1.5-6.1(E)(�)�ZDV�PDGH�E\�MUV.�$QQLH�O[OH\�DQG�VHFRQGHG�
E\�MUV.�MDGRQQD�KOLQH.��TKH�PRWLRQ�FDUULHG�XQDQLPRXVO\.

PUHVLGHQW�TKRPSVRQ�RIILFLDOO\�DQG�SURSHUO\�DGMRXUQHG�WKH�PHHWLQJ�DW�7:25�P.M.

TKH�%RDUG�UHFRQYHQHG�LQ�E[HFXWLYH�SHVVLRQ�DW�7:35�P.M.�ZLWK�WKH�VDPH�PHPEHUV�SUHVHQW�
IRU�WKH�SXUSRVH�RI�GLVFXVVLRQ�UHJDUGLQJ�WKH�IROORZLQJ:

I.&.�5-1�-1.5-6.1(E)(�).

TKH�%RDUG�FHUWLILHV�ZLWK�WKH�DGRSWLRQ�RI�WKHVH�PLQXWHV�WKDW�WKLV�ZDV�WKH�RQO\�GLVFXVVLRQ�
DQG�DFWLYLW\�KHOG�GXULQJ�WKH�E[HFXWLYH�SHVVLRQ.

PUHVLGHQW�TKRPSVRQ�RIILFLDOO\�DQG�SURSHUO\�DGMRXUQHG�WKH�E[HFXWLYH�SHVVLRQ�DW��:35�P.M.
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