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LLWHUDF\�&RRUGLQDWRU�JHQ�JD]\N�SUHVHQWHG�WR�WKH�%RDUG�RQ�WKH�SURFHVV�RI�WDEOH�JUDGLQJ,�
JUDGH�OHYHO�H[SHFWDWLRQV,�DQG�RQOLQH�FXUULFXOXP�GHYHORSPHQW�ZLWKLQ�WKH�NRUWK�SSHQFHU�
&RXQW\�SFKRRO�&RUSRUDWLRQ.

TKH�VHFRQG�UHJXODU�PHHWLQJ�RI�WKH�%RDUG�RI�SFKRRO�TUXVWHHV�RI�WKH�NRUWK�SSHQFHU�&RXQW\�
SFKRRO�&RUSRUDWLRQ�ZDV�KHOG�LQ�WKH�SXSHULQWHQGHQW¶V�OIILFH�LQ�LLQFROQ�&LW\,�IQGLDQD,�
ZLWK�WKH�IROORZLQJ�ERDUG�PHPEHUV�SUHVHQW:��MUV.�PDP�TKRPSVRQ,�MUV.�$QQLH�O[OH\,�
MUV.�EODLQH�DDXEHQVSHFN,�MUV.�MDGRQQD�KOLQH,�MU.�DDYLG�WDQLQJHU,�MUV.�LRUL�GRJHO,�
DQG�MU.�DRQ�DHW]HU.��TKH�PHHWLQJ�ZDV�KHOG�RQ�FHEUXDU\�28,�2011.

PUHVLGHQW�PDP�TKRPSVRQ�FDOOHG�WKH�UHJXODU�PHHWLQJ�WR�RUGHU�DW�7:25�P.M.

PUHVLGHQW�PDP�TKRPSVRQ�FDOOHG�IRU�D�FRQVLGHUDWLRQ�RI�WKH�PLQXWHV�RI�WKH�UHJXODU�PHHWLQJ�
KHOG�RQ�FHEUXDU\�1�,�2011.��MUV.�$QQLH�O[OH\�PDGH�WKH�PRWLRQ,�VHFRQGHG�E\�MUV.�LRUL�
GRJHO�WR�DSSURYH�WKH�PLQXWHV�DV�SUHVHQWHG.��TKH�PRWLRQ�FDUULHG�XQDQLPRXVO\.

TKH�%RDUG�FRQVLGHUHG�WKH�&ODLP�DRFNHW�OLVWLQJ�FODLPV�115-160.��$�PRWLRQ�WR�DSSURYH�WKH�
FODLPV,�ZLWK�FODLPV�WRWDOLQJ�$293,862.16,�ZDV�PDGH�E\�MUV.�MDGRQQD�KOLQH�DQG�
VHFRQGHG�E\�MU.�DDYH�WDQLQJHU.��TKH�PRWLRQ�FDUULHG�XQDQLPRXVO\.

OQ�WKH�UHFRPPHQGDWLRQ�RI�SXSHULQWHQGHQW�SFKHUU\,�MU.�DRQ�DHW]HU�PDGH�WKH�PRWLRQ,�
VHFRQGHG�E\�MU.�DDYH�WDQLQJHU,�WR�WHUPLQDWH�DRQQD�JRUGDQ�DV�SDUW-WLPH�FXVWRGLDQ�DW�
HHULWDJH�HLOOV�HLJK�SFKRRO.TKH�PRWLRQ�FDUULHG�XQDQLPRXVO\.

OQ�WKH�UHFRPPHQGDWLRQ�RI�SXSHULQWHQGHQW�SFKHUU\,�MUV.�EODLQH�DDXEHQVSHFNPDGH�WKH�
PRWLRQ,�VHFRQGHG�E\�MUV.�LRUL�GRJHO,�WR�DSSURYH�$OEHUW�NRUGDV�SDUW-WLPH�FXVWRGLDQ�DW�
HHULWDJH�HLOOV�HLJK�SFKRRO.��TKH�PRWLRQ�FDUULHG�XQDQLPRXVO\.

OQ�WKH�UHFRPPHQGDWLRQ�RI�SXSHULQWHQGHQW�SFKHUU\,�MU.�DRQ�DHW]HU�PDGH�WKH�PRWLRQ,�
VHFRQGHG�E\�MUV.�LRUL�GRJHO�WR�DSSURYH�DRXJ�&ROOLQV�DV�YROXQWHHU�DVVLVWDQW�JROI�FRDFK.
TKH�PRWLRQ�FDUULHG�XQDQLPRXVO\.

OQ�WKH�UHFRPPHQGDWLRQ�RI�SXSHULQWHQGHQW�SFKHUU\,�MUV.�$QQLH�O[OH\�PDGH�WKH�PRWLRQ,�
VHFRQGHG�E\�MUV.�LRUL�GRJHO,�WR�DSSURYH�EULF�DDOO�DV�ER\V¶�PLGGOH�VFKRRO�WUDFN�FRDFK.�
TKH�PRWLRQ�FDUULHG�XQDQLPRXVO\.

OQ�WKH�UHFRPPHQGDWLRQ�RI�SXSHULQWHQGHQW�SFKHUU\,�MUV.�EODLQH�DDXEHQVSHFN�PDGH�WKH�
PRWLRQ,�VHFRQGHG�E\�MUV.�LRUL�GRJHO,�WR�DSSURYH�SDUDK�FXQVWRQ�WR�ILOO�WKH�PDWHUQLW\�
OHDYH�RI�LLQFROQ�TUDLO��WK�JUDGH�WHDFKHU�,�KHUL�%DOODUG.�TKH�PRWLRQ�FDUULHG�XQDQLPRXVO\.



OQ�WKH�UHFRPPHQGDWLRQ�RI�SXSHULQWHQGHQW�SFKHUU\,�MUV.�MDGRQQD�KOLQH�PDGH�WKH�
PRWLRQ,�VHFRQGHG�E\�MUV.�$QQLH�O[OH\�WR�XVH�GRRG�FULGD\,�$SULO�22,�2011�DV�D�SQRZ�
MDNH-US�DD\.��TKLV�PDNHV�MD\�31VW�WKH�ODVW�GD\�RI�VFKRRO.��TKH�GDWH�IRU�
&RPPHQFHPHQW�ZDV�QRW�FKDQJHG.��&RPPHQFHPHQW�GDWH�LV�MD\�28,�2011.��TKH�PRWLRQ�
FDUULHG�XQDQLPRXVO\.

OQ�WKH�UHFRPPHQGDWLRQ�RI�SXSHULQWHQGHQW�SFKHUU\,�MUV.�$QQLH�O[OH\�PDGH�WKH�PRWLRQ,�
VHFRQGHG�E\�MU.�DRQ�DHW]HU�WR�RIIHU�FXOO�DD\�KLQGHUJDUWHQ�DW�DOO�NRUWK�SSHQFHU�&RXQW\�
SFKRRO�&RUSRUDWLRQ�EOHPHQWDU\�SFKRROV�LQ�2011-2012�VFKRRO�\HDU.��TKH�FRVW�ZLOO�EH�
$9.00SHU�GD\.��TKDW�FRVW�PD\�EH�DGMXVWHG�GRZQ�DIWHU�WKH�ILUVW�VHPHVWHU�GHSHQGLQJ�XSRQ�
HQUROOPHQW�QXPEHUV�DQG�VWDWH�IXQGLQJ.��TKH�PRWLRQ�FDUULHG�XQDQLPRXVO\.

$FFHSWHG�UHTXHVW�IURP�NE$�RI�NRUWK�SSHQFHU�WR�EHJLQ�EDUJDLQLQJ�SURFHVV�IRU�2011-
2012.��%DUJDLQLQJ�PHHWLQJ�LV�VHW�IRU�MDUFK�15,�2011.

OQ�WKH�UHFRPPHQGDWLRQ�RI�SXSHULQWHQGHQW�SFKHUU\,�MUV.�LRUL�GRJHOPDGH�WKH�PRWLRQ,�
VHFRQGHG�E\�MUV.�EODLQH�DDXEHQVSHFN,�WR�DSSURYH�WKH�IROORZLQJ�ILHOG�WULSV:

x HHHS�±�SL[�DXWR�VWXGHQWV�WR�$XWR�SKRZ�LQ�LRXLVYLOOH,�KY�RQ�2/25/11.
x HHHS�±�THQ�LDQGVFDSH�MDQDJHPHQW�VWXGHQWV�WR�ORFDO�UHVLGHQFH�WR�

PHDVXUH�DQG�SODQ�ODQGVFDSLQJ�SODQ.
x HHHS/HHMS�±�DHVWLQDWLRQ�IPDJLQDWLRQ�IRU�FRPSHWLWLRQ�LQ�NHZ�

$OEDQ\,����IN�RQ�3/12/11.
x LTE�±�5WK�JUDGH�WR�VLFWRU\�TKHDWHU�LQ�EYDQVYLOOH,�IN�RQ�3/17/11.
x HHHS�±�JXQLRU�FODVV�WR�&DUHHU�E[SORUDWLRQ�VLWHV�ZLWKLQ�50�PLOH�UDGLXV�

RQ����/15/11.
x HHMS�±�8WK�JUDGH�WR�WDVKLQJWRQ,�D&�RQ�NRYHPEHU�2-5,�2011.
x HHHS�±�JD]]�%DQG�WR�THUUH�HDXWH�SRXWK�HLJK�SFKRRO�IRU�ISSM$�JD]]�

FHVWLYDO�RQ�3/�/11.
x HHHS�±�MLGGOH�SFKRRO�%DQG�WR�%HGIRUG�MLGGOH�SFKRRO�IRU�

SHUIRUPDQFH�DVVHVVPHQW�DW�IME$�FHVWLYDO�RQ�3/11/11.
x HHMS/DTE&/NHE�±�55�&KRLU�VWXGHQWV�WR�VLQFHQQHV�IRU�&LUFOH�WKH�

SWDWH�WLWK�SRQJ�RQ�3/5/11.

TKH�PRWLRQ�FDUULHG�XQDQLPRXVO\.

OQ�WKH�UHFRPPHQGDWLRQ�RI�SXSHULQWHQGHQW�SFKHUU\,�MU.�DRQ�DHW]HU�PDGH�WKH�PRWLRQ,�
VHFRQGHG�E\�MU.�DDYH�WDQLQJHU�WR�DSSURYH�WKH�IROORZLQJ�IDFLOLWLHV�XVH�UHTXHVWV:

x EODLQH¶V�DDQFH�SWXGLR�WR�XVH�HHULWDJH�HLOOV�HLJK�SFKRRO�DXGLWRULXP�
IRU�SUDFWLFH�DQG�UHFLWDO�RQ�JXQH�3�DQG��,�2011.��

��TKH�PRWLRQ�FDUULHG�XQDQLPRXVO\.



OQ�WKH�UHFRPPHQGDWLRQ�RI�SXSHULQWHQGHQW�SFKHUU\,�MUV.�$QQLH�O[OH\�PDGH�WKH�PRWLRQ,�
VHFRQGHG�E\�MUV.�EODLQH�DDXEHQVSHFN�WR�DSSURYH�DDYLG�TXUQKDP�E&$�DFFRXQW�DW�
FUHHGRP�%DQN.��MRWLRQ�DOVR�LQFOXGHG�SHUPLVVLRQ�IRU�$&H�SD\UROO�RULJLQDWLRQ�IRU�NRUWK�
SSHQFHU�&RXQW\�SFKRRO�&RUSRUDWLRQ.��TKH�PRWLRQ�FDUULHG�XQDQLPRXVO\.

SXSHULQWHQGHQW�SFKHUU\�UHSRUWHG�RQ�WKH�IROORZLQJ:
9 %XGJHW�UHGXFWLRQ�IURP�$12,386,1�9�LQ�2011�$10,922,96��LQ�2013�DFFRUGLQJ�WR�

PRVW�UHFHQW�EXGJHW�SURSRVDO�IURP�VWDWH.��TKLV�LV�D�12%�ORVV�DQG�ZLOO�FDXVH�
GLIILFXOW\�LQ�PDNLQJ�HQGV�PHHW.

$�PRWLRQ�WR�DGMRXUQ�WKH�PHHWLQJ�ZLWK�WKH�SXUSRVH�RI�HQWHULQJ�LQWR�E[HFXWLYH�SHVVLRQ�WR�
GLVFXVV�SHUVRQQHO�DQG�FROOHFWLYH�EDUJDLQLQJ�DV�VWDWHG�LQ�I.&.�5-1�-1.5-6.1(E)(9)�DQG�
(E)(2)($)�ZDV�PDGH�E\�MUV.�$QQLH�O[OH\�DQG�VHFRQGHG�E\�MUV.�LRUL�GRJHO.��TKH�PRWLRQ�
FDUULHG�XQDQLPRXVO\.

PUHVLGHQW�TKRPSVRQ�RIILFLDOO\�DQG�SURSHUO\�DGMRXUQHG�WKH�PHHWLQJ�DW�8:12�P.M.

TKH�%RDUG�UHFRQYHQHG�LQ�E[HFXWLYH�SHVVLRQ�DW�8:15�P.M.�ZLWK�WKH�VDPH�PHPEHUV�SUHVHQW�
IRU�WKH�SXUSRVH�RI�GLVFXVVLRQ�UHJDUGLQJ�WKH�IROORZLQJ:

I.&.�5-1�-1.5-6.1(E)(9)�DQG�(E)(2)($)

TKH�%RDUG�FHUWLILHV�ZLWK�WKH�DGRSWLRQ�RI�WKHVH�PLQXWHV�WKDW�WKLV�ZDV�WKH�RQO\�GLVFXVVLRQ�
DQG�DFWLYLW\�KHOG�GXULQJ�WKH�E[HFXWLYH�SHVVLRQ.

PUHVLGHQW�TKRPSVRQ�RIILFLDOO\�DQG�SURSHUO\�DGMRXUQHG�WKH�E[HFXWLYH�SHVVLRQ�DW�9:55�P.M.
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